TVN: Annual General Mandate 2020
On 30/06/2020, Viet Nam Steel Corporation announced the Annual General Mandate 2020 as follows:

Article 1: Approve report of Board of Directors of Viet Nam Steel Corporation:

Main targets in 2019:

· Production of finished steel products of the entire system:
3,959,004 tons

· Consumption of finished steel products of the entire system: 4,025,731 tons

· Separate FS:

· Total revenue from sales and services: VND 2,106 billion

· Profit after tax: VND 158.485 billion

· Consolidated FS:

· Revenue from sales and services: VND 34,486 billion

· Profit after tax: VND 417.9 billion

Article 2: Approve report of Board of Supervisors of Viet Nam Steel Corporation 

Article 3: Approve the audited FS 2019 

Article 4: Approve the business plan for 2020 of Viet Nam Steel Corporation
1. Production plan:

-
Production of finished steel products of the entire system:
3,621,000 tons
2. Financial plan:

- Consolidated revenue: VND 25,600 billion (holding company: VND 1,814 billion)

- Consolidated profit before tax: VND 105 billion (Holding Company: VND 50 billion)

- Dividend payment: None

- Credit limit of Holding Company: VND 2,700 billion

* In case that in 2020, the Corporation successfully withdraws from Thai Nguyen Iron and Steel Joint Stock Company, the plan on consolidated revenue and profit will be VND 16,000 billion and VND 69 billion respectively)

3. Investment and development plan of the entire system:

- Investment and Development plan: Total disbursement value: VND 728.64 billion, 

In which: 

+ Owner’s equity: VND 376.86 billion

+ Borrowings: VND 351.78 billion

- Plan on purchasing and upgrading fixed assets: Total disbursement value: VND 194.64 billion

In which:

+ Owner’s equity: VND 151.48 billion

+ Borrowings: VND 16.61 billion

+ Other capital: VND 28.55 billion

Article 5: Approve the submission No. 555/TTr-VNS dated 09/06/2020 on selecting auditor for the FS 2020

Article 6: Approve the plan on salary and remuneration for management officers in 2019 and plan for 2020

1. Total salary and remuneration for Board of Directors and Board of Supervisors in 2019: VND 1,486,732,000

2. Total salary and remuneration for Board of Directors and Board of Supervisors in 2020: VND 1,332,546,000

Article 7: Approve the submission No. 556/TTr-VNS dated 09/06/2020 on amending the Charter of the Corporation

Article 8: Approve the submission No. 557/TTr-VNS dated 09/06/2020 on amending the internal governance regulations of the Corporation

Article 9: Approve the election result for additional members of Board of Directors term 2016 – 2020

1. Le Song Lai

Article 10: Authorize Board of Directors and Board of Supervisors of Viet Nam Steel Corporation to implement and supervise the annual general mandate 2020
Article 11: This annual general mandate was approved 100% at the annual General Meeting of Shareholders 2020 of Viet Nam Steel Corporation.
